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Item 2.02 Results of Operations and Financial Condition
The information in Item 2.02 of this Current Report is being furnished and shall not be deemed "filed" for the purposes of Section 18 of the Securities Exchange Act
of 1934, as amended (the "Exchange Act"), or otherwise subject to the liabilities of Section 18. The information in Item 2.02 of this Current Report shall not be
incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended, or the Exchange Act,
regardless of any general incorporation language contained in such filing.
PayPal Holdings, Inc. (the "Company") expects to report a pre-tax gain of $38 million ($29 million on an after-tax basis) on the Company's strategic investments in
the quarter ended December 31, 2019. The associated impact on earnings per diluted share for the quarter endedDecember 31, 2019 is estimated to be a positive
$0.02 per share. As previously disclosed, the Company’s full year and fourth quarter 2019 non-GAAP earnings per diluted share guidance announced on October
23, 2019 did not included any expectation of unrealized gains or losses from PayPal's strategic investments portfolio in the fourth quarter of 2019.
The Company expects to report a pre-tax gain of $208 million ($164 million on an after-tax basis) on the Company's strategic investments for the year ended
December 31, 2019. The associated impact on earnings per diluted share for the year endedDecember 31, 2019 is estimated to be a positive $0.14 per share. The
Company reported a pre-tax gain of $87 million ($67 million on an after-tax basis) on the Company's strategic investments for the year ended December 31, 2018.
The associated impact on earnings per diluted share for the year ended December 31, 2018 was a positive $0.06 per share.
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